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NOTES ON TERMINATION OF A CONTRACT ACIEENY

Only need ONE party’s signature to Terminate
Need BOTH parties’ signatures to Release the EM
Once it’s terminated, it’s terminated!
Termination is a different contract issue from release of EM
If EM is addressed in the CREATION of a contract, it must be addressed in the
TERMINATION of a contract regardless if Buyer has sent to Holder or not
o “Buyer to retain Earnest Money not yet remitted per paragraph A7b of
Purchase & Sale Agreement.”
» Ifit goes to Court, loser pays winner’s legal fees
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If parties wish to re-instate the Contract, you may NOT execute an Amendment, parties will
need to complete & sign GAR F290 — Agreement to Reinstate Contract

Termination Notes — Courtesy of Real Estate Academy of America — CE@RealEstateAcademyofAmerica.com | www.RealEstateAcademyofAmerica.com




