Brokerage Relationships

Brokerage Relationships in Real Estate Transactions Act, O.C.G.A. § 10-6A-1 et.seq.

REMINDER: Per BRETTA, Agents in GA act as intermediaries with defined responsibilities & NOT
traditional fiduciary duties. Those defined responsibilities are described in the contract & Brokerage Agreement

10. Brokerage Relationships in this Transaction.

a. Buyer's Brokeris _Brokerage Firm andis: | b. Seller’s Brokeris _Brokerage Firm andis:
(1) O répresenting Buyer as a client. (1) [ representing Seller as a client.
(2) D worklng with Buyer as a customer (2) O working with Seller as a customer.
(3) O acting as a dual dual agent representmg Buyer and Seller. (3) O acting as a dual agent representing Buyer and Seller.
<4) O acting as a deswgnated agent where: < [ actingas a designated agent where:
has been assigned to exclusively represent Buyé> has been assigned to exclusively represent Seller>

» Brokerage Relationships
- REQUIRED to be disclosed by License Law

» Unfair Trade Practices (OCGA 43-40-25b(30)) -
Failing to disclose in a timely manner to all parties
in a transaction any agency relationship that the
licensee may have with any of the parties

(e]

If found listing in FMLS then Listing Broker MUST

have Exclusive Client relationship with Seller (per
FMLS rules)

Dual Agency - Check with Broker’s Policy
Designated Agency
Customer Relationship

o

o
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Review: Types of Agency

Single Agency - Public has signed a separate
Brokerage Agreement

» Broker has Client Relationship with Buyer or
Seller

Dual Agency - Legal with Disclosure & Consent
but MUST check your Broker’s Policy (One Broker
& One Agent)

» Broker has Client Relationship with BOTH Buyer
& Seller

» only ONE agent is working with both sides

Desighated Agency - One Broker & Two Agents

» Broker has Client Relationship with BOTH Buyer
& Seller

» TWO agents are working one with each side

Both Sides - NOT Dual Agency - Can be tricky -
check your Broker’s Policy

» Broker has Client Relationship with one side &
Customer Relationship with other side
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